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CAPE  FEAR  &  YADKIN  VALLEY  RAILWAY. 


STOCKHOLDERS'    MEETING. 


Fayetteville,  N.  C,  October  5th,  1893. 

The  Stockholders  of  the  Cape  Fear  and  Yadkin  Valley 
Railway  Company  met  this  day,  in  the  Town  Hall  of  Fay- 
etteville, under  the  provisions  of  the  By-Laws  thereof. 

On  motion  of  President  Lash,  O.  W.  Carr,  of  Greens- 
boro, was  called  to  the  Chair  and  Jno.  M.  Rose,  Secretary 
of  the  Company,  being  ex-officio  Secretary  of  the  meeting. 

Messrs.  E.  J.  Lilly,  Col.  J.  A.  Pemberton  and  the  Sec- 
retary were  appointed  a  Committee  on  Proxies,  and  to 
ascertain  if  a  majority  of  stock  was  represented  in  this 
meeting. 

The  Committee  reported  that  the  whole  number  of 
shares  of  stock  were  19,604;  that  there  was  represented  in 
person  16, 1284  shares,  and  by  proxy  242^  shares,  which 
was  a  large  majority  of  all  the  stock,  and  the  meeting  was 
declared  by  the  Chairman  to  be  duly  and  legally  constituted 
for  the  transaction  of  business. 

The  report  of  the  President  and  Directors  was  read  and 
approved,  and  the  report  and  the  accompanying  reports  of 
the  officers  were  directed  to  be  printed  with  the  proceedings 
of  this  meeting. 

On  motion  of  R.  T.  Gray,  it  was  resolved  that  when 
this  meeting  adjourns  it  adjourns  to  meet  on  the  second 
day  of  November,  1893. 

On  motion,  the  Secretary  was  authorized  to  cast  the 
vote  of  the  Stockholders  for  the  Board  of  Directors  for  the 
ensuing  year. 

The  Secretary  voted  by  ballot  for  the  following  persons  * 


♦ 


as  Directors,  viz.:  Col.  K.  M.  Murchison,  New  York; 
Charles  P,  Stokes,  Richmond,  Va.;  J.  E.  Gilmer,  Winston, 
N.  C;  W.  A.  Moore,  Mt.  Airy;  Dr.  W.  A.  Lash,  Greens- 
boro; J.  Turner  Morehead,  Leaksville;  R.  Percy  Gray, 
Greensboro;  D.  W.  C.  Benbow,  Greensboro;  R.  T.  Gray, 
Raleigh;  J.  D.  Williams,  Fayetteville;  E.  J.  Lilly,  Fayette- 
ville;  Geo.  W.  Williams,  Wilmington,  N.  C. 
Adjourned. 

JNO.  M.  ROSE, 

Secretary. 


PRESIDENT'S   REPORT. 


Report  of  the  President  and  Directors  of  the  Cape  Fear 
&  Yadkin  Valley  Railway  Company  to  the  Stockholders 
at  their  Annual  Meeting,  held  in  Fayetteville,  Octo- 
ber 5th,  1893. 

Gentlemen:  The  President  and  Board  of  Directors 
herewith  submit  for  your  consideration  the  accompanying 
reports  of  your  General  Manager,  Auditor  and  Secretary,  for 
the  fiscal  year  ending  June  30th,  1893. 

The  report  of  the  General  Manager  contains  a  detailed 
statement  of  the  gross,  net  earnings  and  operating  expenses 
of  the  road;  also  the  general  condition  of  the  properties, 
engines,  rolling  stock,  etc.,  of  your  Company. 

The  report  of  the  Auditor  shows  a  full  statement  of  the 
receipts  and  disbursements  during  the  year,  from  what 
sources  received  and  how  expended,  with  a  full  and  com- 
plete balance  sheet  showing  the  financial  condition  of  the 
Company,  and  its  resources  and  assets. 

It  is  gratifying  to  note  that  notwithstanding  the  great 
financial  depression  and  the  stringency  ol  the  times,  which 
has  caused  a  great  reduction  in  all  classes  of  business,  and 
which,  of  course,  has  effected  very  greatly  the  receipts  of 
all  railroads,  there  has  been  no  loss  of  business  to  your 
Company  during  the  last  fiscal  year,  while  the  expenses 
show  a  slight  decrease. 

This  has  been  owing,  in  part,  to  the  fact  that  our  busi- 
ness has  been  increased  by  our  Norfolk  &  Western  connec- 
tion, and  the  additional  output  of  the  granite  and  brown- 
stone  quarries  along  the  line.  This  increase  has  about 
equalled  the  decrease  in  the  general  business  and  the  reduc- 
tion in  the  passenger  travel  on  the  road,  which  is  always 
effected  by  a  closeness  in  the  money  market. 

The  Glendon  and  Gulf  Railroad,  to  which  reference  was 


made  in  our  last  Annual  Report,  has  not  been  completed  as 
was  expected  at  that  time,  and  hence  no  revenue  has  been 
received  from  that  source.  Work  Is  still  going  on  in  the 
construction  of  the  same,  and  it  is  expected  that  the  road 
will  be  completed  before  the  end  of  the  year. 

Your  attention  is  called  to  the  fact  that  during  the 
year,  as  it  has  always  been  our  pleasure  to  report,  we  have 
been  entirely  free  from  serious  accidents  or  losses,  and  that 
the  officers  and  employes  of  the  Company  have  been  faithful 
and  attentive  to  their  duties. 

Respectfully  submitted, 

W.  A.  Lash,  President. 


General  Manager's  Report 


D>\  IV.  A.  Lash,  President  Cape  Fear  and  Yadkin    Valley 
Railway  Company,  Greensboro,  N.  C: 

DEAR  Sir: — I  respectfully  submit  the  following  report 
of  the  operations  of  this  road  for  the  fiscal  year  ending"  June 
30th,  1893: 

The  gross  earnings  were— 

From  passengers,  -              -          $123,468  75 

freight,          -  .  -      '383.951    51 

mail,  -  .  -  -  28,082  16 
express,        -                                       7^-77  64 

miscellaneous,  -             -               6,574  64 

Total,          -             -  ~  -         ■•  $549,354  70 

The  operating  expenses  were- 

For  maintenance  of  way  and 

structures,         -  -  $  81,616  44 

"    maintenance  of  equipment,  38,482  6S 

"    conducting  transportation,  198,238  96 

41    general  expenses,         -  -       35*571   22 

Total,     - ■ $353,909  30 


Earnings  over  expenses,  -  -         $195,445  40 

Percentage  of  expenses,  64.42. 
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PASSENGER  AND  FREIGHT  TRAFFIC. 


PASSENGER 
North— Local  pas'g's  74,259  Miles  2,455,902  $59,010.04 

"    -Through"        3,430  "        263,990  5,655.14 

77,689  • 2,719,892 $64,665.18 

South-Local  pas'g's  69,131  "      3,033,389  $54,680.24 

"    —Through  "        2,407  "         239,812  4,123.33 

71,538  3,273,201 $58,803.57 


Total,  149,227  5,993,093  $123,468.75 

Average  earnings  per  passenger  per  mile,  2.038  cents. 
"      expenses  "  "  " 


net  earnings 


2.033 
.005 


FREIGHT. 

North— Local,  tons,  101,701  Miles  8,582,068  $163,191.17 

"    —Through,"     39,370  "      4,667,916  51,862.95 

141,071 13,249,984 $215,054.12 

South— Local,  tons,    52,425  "    3,017,908  $81,975.20 

"     —Through  "     94,071  "  11,466,960  86,922.19 

146,496  " 14,484,868 $168,897.39 


Total,  287,567  27,734,852 

Average  earnings  per  ton  per  mile,  1.384  cents. 
"        expenses    "     "       "       "      .837       " 


$383,95151 


net  earnings    "       "       "      .547 
TRAIN  SERVICE. 


Total  number  of  miles  run  were,  by — 

Passenger  trains, 

231,440  miles 

Freight         " 

288,291      " 

Total  revenue  train  miles, 

5i9.73i      " 

Work  trains, 

35.107      " 

Shifting  trains, 

.    97,200      " 

Grand  total  train  mileage, 

652,038      " 

Earnings  of  trains  per  mile  run — 

Passenger  trains,  from  passengers, 

$0.5335 

"                           "     express, 

0.0314 

"     U.  S.  mail, 

0.1213 

Total  earnings  per  mile  for  passenger  trains, 


$0.6862 


II 

Total  earnings  per  mile  for  freight  trains,  .  $1.3318 


Average  train  earnings  per  mile,  all  sources        .  $1.0569 

Total  expenses  of  operating  per  mile  run  by  revenue 
trains,  both  passenger  and  freight- 
Maintenance  of  way  and  structures,             .                     .  0.1576 
Maintenance  of  equipment,             .                     .                     .  00740 
Conducting  transportation,                    ,                     .  0.3814 
General  expenses,                    .                   .                    .  00685 


Total,  ....         $0.6809 

Net  earnings  per  mile  run  by  all  revenue  trains,  $0.3765. 


CAR  MILEAGE. 

Passenger,  .  590,187 

233,184 
-      20,511 


Baggage, 

- 

Foreign, 

- 

Total, 

. 

Box — loaded 

622,306; 

Stock      ''* 

44.334; 

Flat 

225,982; 

Foreign  " 

1.590,557; 

843,S82 


empty      117,047,  Total    739,353 

31-100,  75-434 

178.932,  "        404,9  [4 

482,634,  "     2,073,191 


2,483,179  809,713  3,292,892 

Grand  total  car  mi1eage,  -                 -                  4,136,774 

Revenue  per  car  mile  -                -         13.28  cents. 

Cost  per  car  mile,         -  -                 8.56       "' 


Net  earnings  per  car  mile,         -        -         4.72       " 
Number  of  miles  of  road  operated  during  the  year,  338.68 
Gross  earnings  per  mile  of  road,  -  $1,622.04 

Expenses  per  mile  of  Road,         -  -      1,044.97 


Net  earnings  per  mile  of  road,  -  $577 -07 

OPERATING  EXPENSES  PER  MILE  OF  ROAD. 

Maintenance  of  way  and  structures, 

Maintenance  of  equipment,  ... 

Conducting  transportation, 

General  expenses,  - 

% 

Total,        -  -  ... 


248.281 

niles 

'57-25 

" 

i8.74 

" 

"•39 

" 

2.02 

" 

i,     I.  OO 

1  *■ 

338.68 

i  * 

26.I7 

'  * 

.12 

The  length  of  road  operated  is  as  follows : 
Main  line,  Wilmington,  N.  C,  to  Mt.  Airy,  N.  C, 
Bennettsville  Branch,  Fayetteville,  N.  C,  to  Ben- 
nettsville, S.  C7 
Factory  Branch,  Climax,  N.  C,  to  Ramseur,  N.  C, 
Madison  Branch,  Stokesdale,  N.  C„  to  Madison,  N.  C 
Granite  Branch,  Mt.  Airy,  N.  C,  to  Flat  Rock, 
Furnace  Branch,  180  M.  P.  to  N.  C.  S.  &  I.  Go's  Furnace,   1.00 

Total  length  of  main  track, 
Total  length  of  side  track, 

Total  length  of  track,  .  .  364.85      " 

The  main  track  is  laid  with  248.28  miles  of  50  lb.  steel 
rail;  the  Bennettsville  Branch  with  57.25  miles  of  50  lb.  steel 
rail;  the  Factory  Branch  with  9.14  miles  of  50  lb.  steel  rail, 
2  miles  of  40  lb.  iron  rail  and  7.60  miles  56  lb.  iron  chair  rail; 
the  Furnace  Branch  with  0.82  miles  of  50  lb.  steel  rail  and 
0.18  miles  of  56  lb.  iron  chair  rail;  the  Madison  Branch  with 
2.84  miles  50  lb.  steel  rail  and  8.55  miles  of  56  lb.  iron  chair 
rail,  and  the  Granite  Branch  with  1.69  miles  50  lb.  steel  rail 
and  0.33  miles  of  56  lb.  iron  chair  rail.  2.84  miles  of  50  lb. 
steel  rails  were  laid  on  the  Madison  Branch  and  1.19  miles 
on  the  Granite  Branch,  and  the  chair  rails  taken  up  were 
used  for  laying  new  sidings  and  for  patching.  79ti93  cross- 
ties  have  been  used  in  replacing  old  ties.  3.21  miles  of  new 
sidings  and  extensions  of  existing  sidings  have  been  laid  in 
order  to  reach  new  factories  and  mills,  and  several  sidings 
removed  owing  to  changes  in  location  of  mills. 

Bridges  at  Deep  River  and  Bear  Creek  have  been 
painted  and  Arrarat  River  bridge  repaired.  Trestles  at  Big 
Rockfish  Creek,  6  mile-post  and  55  mile-post  on  the  Ben- 
nettsville Branch  have  been  rebuilt. 

The  following  trestles  have  been  repaired:  Morris 
Creek,  South  River,  Lower  Little  River,  Reedy  Fork,  Haw 
River,  Stone's  Mill,  East  Belew's  Creek,  Middle  Belew's 
Creek  and.  West  Belew's  Creek  on  main  line,  and  Harrel- 
son's  Branch,  Buie's,  24  mile-post,  Lumber  River  and 
Leath's  Creek  on  the  Bennettsville  Branch.  Upper  Little 
River  trestle  has  been  filled  with  ear  th  embankment  and 
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too  feet  of  Haw  River  trestle  partly  filled.  Terra  cotta  cul- 
vert pipe  has  been  put  in  and  the  following  trestles  partly 
filled:  Bloody  Run,  Morgan's  Branch,  Nancy  Penn  No.  I, 
Nancy  Penn  No.  2,  and  Linville  Fish  Pond. 

Cotton  platforms  have  been  renewed  at  Bennetteville, 
Tatum,  McColl,  Hasty,  John's,  Maxton,  Floral  College  and 
Hope  Mills.  A  loading  platform  has  been  built  at  Powers, 
Gibbs  &  Co.'s  Fertilizer  Factory  near  Wilmington. 

The  depots  at  Jonesboro  and  Walnut  Cove  were  burned. 
The  one  at  Jonesboro  has  been  rebuilt  and  contract  made 
to  rebuild  near  Norfolk  &  Western  depot  at  Walnut  Cove. 

A  transfer  bridge  at  Wilmington  was  completed, 
enabling  cars  to  be  placed  in  our  yard  at  that  point,  also 
along  the  Nutt  and  Water  Street  freight  tracks  of  the  Wil- 
mington Street  Railway  Company,  and  giving  connection 
through  the  latter  with  the  Wilmington,  New  Berne  and 
Norfolk  R.  R. 

The  motive  power  consists  of  twenty-four  locomotives, 
nine  of  which  have  been  overhauled  and  others  have  received 
light  repairs.  Two  locomotives  have  been  changed  to  burn 
coal. 

The  rolling  stock  consists  of 

6  Baggage,  Mail  and  Express  cars, 
15  Passenger  coaches, 
310  Box  cars, 

20  Stock  cars, 
274  Flat  cars, 
1 1  Caboose  cars, 
1 1  Shanty  cars. 
Five  passenger  coaches  and  one  baggage,  mail  and  ex- 
press car  were  repaired,  painted  and  varnished,   and   others 
received   light  repairs.      Four   box   cars,   nineteen  flat  cars 
and  two  caboose  cars  were  rebuilt. 

The  track,  bridges,  trestles  and  rolling  stock  are  now 
in  good  condition. 

In  conclusion,  I  testify  to  the  cheerful  and  efficient  ser- 
vice rendered  by  officers  and  employes. 

Respectfully  submitted, 

J.  W.  FRY, 

Gen'l  Manager 


AUDITOR'S  REPORT 


Cape  Fear  and  Yadkin  Valley  Railway  Co., 
Accounting  Department, 

Fayetteville,  N.  C,  June  30th,  1893. 

To  the  President  and  Board  of  Directors  of  the  Cape  Fear 
and  Yadkin    Valley  Railway  Company: 

GENTLEMEN: — I  herewith  hand  you  tabular  statements, 
showing,  in  detail,  the  operations  of  your  road  for  12  months, 
from  July  1st,  1892,  to  June  30th,  1893,  as  follows: 
Statement  No.   1 — Showing   the    financial  condition  of  the 

Company  June  30th,  1893. 
"  "      2 — Monthly  Exhibit  of  Earnings   and   Ex- 

penses. 
"  "      3 — General  Exhibit  of  Earnings    and    Ex- 

penses compared  with  the  year 
1892. 
"      4 — Passenger   Traffic    compared    with    the 
year  1892. 
"  "      5 — Freight  Traffic  compared  with  the  year 

1892. 
"  "      6 — Passenger  and  Freight  Traffic  and  Train 

Mileage. 
"      7 — Freight  Traffic  Movement. 
Very  respectfully, 

ROB'T  W.  BIDGOOD, 

Auditor. 
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Statement  No.  3. 


Comparative  Statement  of  Earnings  and  Expenses  for  the  Years 
Ending  June  the  30th,  1898  and  1892. 


EARNINGS. 

From  Passenger  Traffic 

"      Freight  "        

"     Express  "       

"      Mail — Transportation  of 
"      Miscellaneous 

Total 

EXPENSES. 

For  Maintenance  of  Way  and 

Structures 

"  Maintenance  of  Equipment 
"  Conducting  Transportation 
"    General  Expenses 

Total.... 

Net  Earnings 


1893. 

1892.  Z\ 

Increase. 

Decrease. 

123,468  75 
383,951  51 

7,277  64 
28,082  16 

6,574  64 

128,873  30 
384.523  05 

7,148  61 
21,876  00 

8,131  52 

5,404  55 

"  12903 
6,206  16 

571  54 
'l,  556  88 

549,354  70 

550,552  48 

1,197  78 

81,616  44 

38,482  68 

198,238  96 

35,571  22 


353,909  30 


195,445  40 


93,605  89 

38,079  77 

185,158  65 

37,117  03 


353,961  34 


196,591  14 


402  91 
13,080  31 


11,989  45 


1,545  81 


52  04 


1,145  74 


Statement  No.  4 


Comparative  Statement  of  Passenger  Traffic  for  the  Years  Ending 
June  BOth,.  1893  and  1892. 


PASSENGERS. 


1893. 

1892. 

Increase. 

Decrease. 

Local  Passengers — North  

Local  Passengers— South. 
Through  Passengers— North.  . . 
Through  Passengers — South.  . . 

74.259 

69,131 

3,430 

2,407 

77,336 

77,986 

2,276 

1       2,297 

1,154 
110 

3,077 
8,855 

Total 

149,227 

159,895 

10,668 

MILEAGE. 

Local  Fassengeirs— .North ....... 

Local  Passengers— South 

Through  Passengers— North.  . . 
Through  Passengers — South  . . . 

2,455,902 

3,033,389 

263,990 

239,812 

2,200,183 
$511,652 

259,772 
251,427 

255,719 
4,218 

478,263 
11,615 

Total 

5,993,093 

6.223,034 

229,941 

EARNINGS. 


Local  Passengers — North 

Local  Passengers— South 

Through  Passengers— North.  .  . 
Through  Passengers — South . 

59,010  04 

54,680  24 

5,655  14 

4,123  33 

56,311  38 

63,504  56 

4,395  59 

4,661  77 

2,698  66 
1,259  55 

8,824  32 
538  44: 

Total 

123,468  75 

128,873  30 

5,404  55 
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Statement  No.  5. 


Comparative  Statement  of  Freight  Traffic  for  the  Years  Ending 
June  30th,  1893  and  1892, 


TONS. 


1893. 

1892, 

Increase. 

Decrease. 

Local  Freight — North 

101,701 
52,425 
39,370 
94,071 

103.255 
54,286 
38,744 
34,996 

626 
59,075 

1,554 

Local  Freight— South 

Through  Freight— North 

Through  Freight— South 

1,861 

Total 

287,567 

231,281 

56,286 

MILEAGE. 


Local  Freight— North     . . 
Local  Freight — South 
Through  Freight— North  . 
Through  Freight— South 


Total 


8,582,068 

3,017,908 

4,667,916 

11,466,960 


8,655,638 
3,876,057 
3,702.081 
3,763,859 


965,835 
7,703,101 


27,734,852  19,997,635     7,737,217 


73,570 
858,149 


EARNINGS. 


Local  Freight  -North. . . . 

Local  Freight— South 

Through  Freight  —North 
Through  Freight— South 

Total 


163,191  17 
81,975  20 
51,862  95 
86,922  19 

383,951  51 


172,866  36 
101,333  37 
54,380  53 
55,942  7S 

384,523  05 


30,979  40 


9,675  19 

19,358  17 

2,517  58 


571  54 
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Statement  No.  6. 

Passenger  and  Freight  Traffic,  and  Train  Mileage. 


HEM. 


Passenger  Traffic: 

Number  of  passengers  carried  earning  revenue  .... 

Number  of  passengers  carried  one  mile   

Average  distance  carried    

Total  passenger  revenue    

Average  amount  received  from  each  passenger .... 

Average  receipts  per  passenger  per  mile 

Estimated  cost  of  carrying  each  passenger  one  mile 

Total  passenger  earnings   

Passenger  earnings  per  mile  of  road   

Passenger  earnings  per  train-mile 

Freight  Traffic: 

Number  of  tons  carried  of  freight  earning  revenue 

Number  of  tons  carried  one  mile 

Average  distance  haul  of  one  ton 

Total  freight  revenue    

Average  amount  received  for  each  ton  of  freight  . . . 

Average  receipts  per  ton  per  mile       

Estimated  cost  of  carrying  one  ton  one  mile 

Total  freight  earnings 

Freight  earnings  per  mile  of  road 

Freight  earnings  per  train-mile 

Passenger  and  Freight  : 

Passenger  and  freight  revenue 

Passenger  and  freight  revenue  per  mile  of  road .... 

Passenger  and  freight  earnings 

Passenger  and  freight  earnings  per  mile  of  road. . . . 

Gross  earnings  from  operation 

Gross  earnings  from  operation  per  mile  of  road. . . . 

Gross  earnings  from  operation  per  train-mile..  . . . 

Expenses 

Expenses  per  mile  of  road 

Income  from  operation 

Income  from  operation  per  mile  of  road 

Train  Mileage  : 

Miles  run  by  passenger  trains 

Miles  run  by  freight  trains 

Miles  run  by  mixed  trains 


«  a  S> 

o    c:   ca 

s  -53 
K  £  ~ 
-  <x>  to 
a>  to  q 
to  a  '3 
a  a>  g 

fl     09  r_, 
CD  F"l 


149,227 

5,993,093 

4,016 


287,567 

27,734,852 

9,644 


COLUMNS  for 

REVENUE  AND 

RATES. 


Dols.    cts. 


Total  mileage  trains  earning  revenue . . 

Miles  run  by  switching  trains 

Miles  run  by  construction  and  other  trains 

Grand  total  train  mileage 


220,607 

255,794 

43,330 


519,731 
97,200 
35,107 


652,038 


122,160  08 
81 
02 
02 

158,828  55 

468  96 

68 


383,951  51 

133 

1 

383,951  51 

1,133  67 

1  33 

506,111  59 
1,495  25 

542,780  06 
1,602  63 

549,354  70 
1.622  04 
1,057  00 

353,909  30 
1,044  97 

195,445  40 
577  07 
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Statement  No  7. 


Freight  Traffic  Movement— Company's  Material  Excluded. 


COMMODITY. 


o  2 


c  '£ 


2^ 


C  «5 


f  Grain   

Flour. 

I   Other  Mill  Products  . 
•]   Hay     

Tobacco  

|   Cotton 

[_  Fruit  and  Vegetables . 


{'  Live  Stock       

I   Dressed  Meats 

j   Other  Packing-house  Poducts 

',    Poultry,  Game  and  Fish 

|    Wool   .      

(_  Hides  and  Leather 


u,2o 
£r"JJ 

°o 


f  Anthracite  Coal 

j   Bituminous  Coal 

\   Coke     

I   Ores 

(_  Stone,  Sand  and  other  like  articles 


Lumber 


\  Petroleum  and  other  Oils 

I    Sugar     

Naval  Stores   

I   Iron,  Pig  and  Bloom 

|   Iron  and  Steel  Rails 

I    Other  Castings  and  Machinery. . . 
\   Bar  and  Sheet  Metal    

Cement,  Brick  and  Lime 

Agricultural  Implements 

Wagons,  Carriages,  Tools,  etc. 

Wines,  Liquors  and  Beers    

Household  Goods  and  Furniture . 
(_  Fertilizeis 


Merchandise 

Miscellaneous:      Other  commodi 
ties  not  mentioned  above   


Total  Tonnage. 


CT3 


Total  Freight 
Tonnage. 


whole 

TONS. 


922 
1,560 
1,268 

230 
3,198 
8,626 
1,125 

904 

1,007 

46 

136 

2? 
54 

614 

2,480 


WHOLE 
TONS. 


5 

12,593 


742 

370 

16,820 

16 

417 

714 

201 

2,339 

65 

53 

284 

505 

11,534 

4,103 

18,811 

145.665 


6,974 
9,276 
3,389 
1,529 
1,081 
1,845 
803 

288 
1,727 

263 
63 
12 
25 

631 
57,022 
231 
312 
325 


WHOLE 
TONS. 


53,898   9,936 


924 

968 

375 

554 

1,074 

2,817 

1,016 

1,813 

212 

305 

425 

352 

16,418 

986 

17,932 

141,902 


PER  CENT 


7,896 
10,836 
4,657 
1,759 
4,278 
10,471 
1,928 

1,192 

2,734 

3D9 

199 

37 

79 

1.245 

59,502 

231 

317 

12,918 

63,834 

1,666 

1,338! 

17,195 

570 

1,491 

3,531 

1,217 

4,152 

277 

358 

709 

857 

27,952 

5,089 

36,743 

287,567 


20 


74 
77 
62 
60 
49 
64 
67 

41 

95 
11 
07 

03 

43 
73 
08 
11 
49 


22  19 

58 
47 

5  98 
20 
52 

1  23 
42 

1  44 
09 
12 
25 
30 

9  73 

1  77 
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STOCK  STATEMENT. 


To  the  President  and  Directors  of  the  Cape  Fear  and  Yadkin 
Valley  Railway  Company  : 

I  submit  Stock  Statement  and  Roll  of  Stockholders  to 
June  30th,  1893 : 


Capital  Stock, 


51,972,900  00 


HELD   AS   FOLLOWS  I 


North  State  Improvement  Company,  $1,608,000  00 

City  of  Wilmington,             .  .                150,00000 

City  of  Fayetteville,     .                .  .          81,800  00 

Township  of  Mt.  Airy,         .  .                  16,05000 

"          "  Gilmer,    .                .  .          10,000  00 

"  Morehead,       .  .                  10,000  00 

"           "  Bruce,      .                .  .            3,000  00 

<;  Madison,         .  .                    6,000  00 

"  Sauratown,             .  .            6,250  00 

''  Meadow,          .  .                    6,250  00 

Town  of  Madison,         .                .  .            3,000  00 

Individuals  and  Corporations,  .                   72,550  00 


The  following  payments  have  been  made  on 

Stock  Subscriptions,  but  no  Stock  issued 

thereon,  on  account  of  fractions: 

-S.  I.  Wall,        .  .  .  $  12  50 

H.  C.  Gibson,         .  .  .  10  00 

M.  Venable,      .  .  .  .  25  00 

R.  F.  Fulp,  .  .  .  45  00 

J.  M.  Edwards,  .  .  .  10  00 

Wm.  Johnson,       .  .  .  42  90 


Si, 972, 900  00 


Total  Stock  issued  and  not  issued, 


145  40 

$1,973,045  40 
JNO.  M.  ROSE, 

Secretary. 
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ROLL  OF  STOCKHOLDERS. 

JUNE  30th,   1893. 


Stockholders'  Names.     No.  Shakes. 

Albright,  Percy 5 

Apple  &  Nelson 2 

Autry,  J.  L 10 

Beasley,  Jno.  M 4 

Bryan,'  R.  K     5 

Benbow,  D.  W.  <J 28 

Bright,  A.  B \ 

Boyles,  Albert 4 

Budd,  P.  W.  V 1 

Budd,  Rose 1 

Bndd,  Bryan    1 

Budd,  Walter 1 

Burgess,  J.  H   2 

Brown,  S.  S   1 

Bevill,  W.  E 1 

Campbell,  A.  M 1 

Clark,  Daniel     4 

Cannon,  Sam'l  2 

Cotton,  S.  W   44 

Collahan,  J.  C   4 

Caldwell,  D   F 20" 

Cedar  Falls  Manufacturing  Co..  32 

Central  Manufacturing  Co   5 

Culler,  E.  W 1 

Cobb,  Ex's  of  G.  E 5 

Carter,  Mrs.  M.  E 4 

Carr,  O.  W 1 

Conoly,  J    A.  P 24 

Cook,  H.  L -  4 

Columbia  Manufacturing  Co. . .  50 

Chisholm,  T.  L 1 

Capel,  A.  E.  W 1 

Conoley,  Mrs.  R.  J 1 

Dodd,  Isaac    4 

Dixon,  T.  C 2" 

Dalton,  D.  N 20 

Dalton,  W.  F 1 

Douglass,  R.  M     1 

Douglass,  Jessie  M 1 

Eggert,  G.  C   1 

Eaton,  J.  M   4 

Foushee,  W.  F 14 

Fuller,  Elijah 2" 

Franklinsville  Manufacturing  Co.  32 

Flynt,  W.  A 1 

Graham,  Hugh 1 

Graham,  Geo.  A 24 

Gilmer,  John  A 1 

Gray,  Julius  A 34 

Gilbert,  A.  J.'. 1 

Grabbs,  L.  A 14 

Gray,  R.  T     1 


Stockholders'  Names.     No.  Shares. 

Gorrell,  R.  M 1 

Galloway,  J.  M 6 

Galloway,  J.  M.,  Jr., 1 

Gal  Iowa v,  Mary  H 1 

Gillis,  Mrs.  C.  A 1 

Hawley,  S.  T 1 

Hodges  G.  S 1 

Hale,  E.J 20 

Harris,  Brooks 5 

Hall,  H.  G 14 

Howze,  B.  I   l" 

Hollingsworth,  Jos.  W 41 

Hollingsworth,  Emma  J 2 

Houston,  W.  M 1 

Hall,  J.  K 1 

Harris,  Mrs.  Fanny  S ..... . 4. 

Jessup,  M.  W   24. 

Jones,  L.  C 6" 

Jones,  J.  G £ 

Johnson,  Netty 1 

Kvle,  Jamea   10 

Kyle,  W.  E , 1 

King,  Ch  1  rley  3 

Knight,  T.  B.  and  J.  F.  Neal  ...  24. 

Lazarus,  E.  M   5 

Lucas,  Mrs.  M.J 1 

Littlefield,  M.  S 2 

Lilly,  E.J 184 

Lee,  T.  F   14 

Lash,  W.  A 5 

Loyd,  W.  M 4. 

Laughton,  T.  C 2 

Lewellyn,  R.  J   1 

Livingston,  Neily 1 

McLaurin,  D.  &  W 6 

McLaurin,  Wm   1 

McDonald,  J.  A 24 

McRae,  Jas.  C 4 

McRae,  Jas.  A 1 

McLean,  Jno.  P 1 

Massey,  T.  H   1 

McDiarmid,  W.  J.  (deceased. ...  4 

McDiarmid,  W.  J 64 

McDiarmid,  A.  K  . .    64 

McNatt,  Daniel 174 

Morrison,  Duncan 1 

McPherson,  J.  M 1 

McPherson,  Hugh 14 

Monroe,  Christopher   4 

Martine  James     1 

Morris  &  Jones  &  Co 5 

Mason,  Jas.  B 24 
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ROLL  OF  STOCKHOLDERS— Continued. 


Stockholdebs'  Names.     No.  Shares. 

McGeachy,  A 3 

McKay,  J.  F 1 

McPherson,  G.  G 2 

McEachern,  J.  H   5 

Madison  Township 60 

Madison  Town 30 

Martin,  G.  W 1 

Mebane,  W.  N 1 

Mel>ane,  W.  N.  (heirs) 1 

McMicheai,  J.  P  . 1 

McAdoo,  W.  D 1 

McNeill,  Jas.  A 2 

Moore,  J.  Wright 2 

Moffit,  Benjamin 1 

McNeill,  Mrs.  V.  K 1 

McNatt,  J.  C.  D 1 

Nicholson,  J.  J.  &  Sons. 5 

Nicholson,  J.  G     J- 

Newby.  G.  G l" 

Naomi  Manufacturing  Co 15 

Newsom,  William \ 

North  State  Improvement  Co.  16,080 

Overby,  Win.  (heirs) 1 

Oliver,  Pinkney h 

Odell  Hardware  Co 1 

Pearce,  B.  F    J 

Prior,  Warren l| 

Pemberton,  Jno.  A   ...  1 

Poe,  J.  C % 

Pemberton,  M.  E 3 

Perkins,  Dennis  &  Co 12£ 

Proctor,  E.  K J 

Phillips,  Matthew l\ 

Payne,  Thomas 1 

Price,  J.  V 1 

Parks,  Hugh     6 

Price,  P.  D    %\ 

Quigley,  Thomas 3-J 

Pose,  Alice  L . . .    3 

Reily,  Jno ll\ 

Kose,  W.  A 1 

Rose,  Jno.  M \ 

Richardson,  W.  B 2| 

Ray,  DA         if 

Robinson,  H.  McD 3" 

Randolph  Manufacturing  Co  ...  17 

Randleman  Manufacturing  Co . .  15 

Ray.  N.  W 6 

Roberts,  James   1 

Russell,  W.  C   \ 

Scott,  J.  W.  (Sanford) 2|- 

Slocomb,  A.  H 1 


Stockholdebs'  Names.     No.  Shakes. 

Spainhour,  J.  H 

Spainhour,  Jacob   

Spainhour,  J.  W.  and  others   . . . 

Slate,  J.  E 

Scott,  J.  W.  (Greensboro) 

Scales,  A.  M    

Swaim,  Lyndon 

iSouthern,  W.  P 

Shaw,  L 

Smith,  Julia  B 

Tillinghast,  W.  N 

TomlinsoD,  W.  H   

Town  of  Fayetteville  818 

Township  of  Gilmer 100 

Township  of  Morehead 100 

Township  of  Bruce 30 

Township  of  Sauratown 62-J 

Township  of  Meadow 62A 

Tysor,  O.  A 2A 

Troy,  W.  C   \ 

Tidball,  M.  L.  C     1 

Township  of  Mt.  Airy 160i 

Vann,  Jas.  M 1 

Voorhees,  W.  D 7 

Vaughn,  E.  D      1 

Van  Lindley,  J 1 

Vaughn,  R,  G 1 

Vaughn,  Joseph  M 6 

Vaughn,  Jas   M '  1 


Williams,  G.  W 3 

Wright,  W.  B 1 

Whitehead,  W h 

Williams,  Jno.  D 13£ 

Williams,  John   3| 

Wright,  C.  G     f 

Worth,  Jos.  A l| 

Worth,  Jonathan 4fj 

Worth,  D.  G 4 

Worth,  J.  M.  Manuf'g  Co 20 

Worth.  J.  M 15 

Wall,  Isaac's  heirs % 

Wilson,  B.  G  1 

Watts,  W.  M h 

Wall,  J.  W I 

Wilmington,  City  of   1,500 

Wall,  S.  D   1 

Watkins,  W.  H   \ 

Watts,  W,  H 4| 

Yates,  W.  J h 

Zimmerman,  Z.  B 6J 


Total  Shares 19,729 
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BY-LAWS 


ARTICLE  I. 

The  annual  meeting  of  this  Company  shall  be  held  on 
the  first  Thursday  in  October  in  each  and  every  year,  in  the 
town  of  Fayetteville,  or  at  such  other  place  as  may  be  de- 
termined upon  by  the  Board  of  Directors,  thirty  days'  notice 
being  given  in  one  or  more  newspapers  published  in  Fay- 
etteville and  Greensboro. 

ARTICLE  II. 

The  stockholders,  at  each  annual  meeting,  shall  elect 
by  ballot,  as  prescribed  by  law,  twelve  Directors,  who  shall 
elect  one  of  their  number  President. 

ARTICLE  III. 

The  President  and  any  six  Directors  shall  form  a  quorum 
for  the  transaction  of  business.  In  the  absence  of  the  Pres- 
ident any  seven  Directors  shall  forma  quorum,  one  of  whom 
shall  be  elected  President  pro  tcui. 

ARTICLE  IV. 

The  Board  of  Directors  shall  have  power  to  adopt  all 
necessary  measures  for  the  construction  of  the  Road,  and  in 
all  such  things  to  manage  the  affairs  of  the  Company. 

ARTICLE  V. 

The  President  of  the  Company  shall  sign  all  certificates 
of  stock  and  other  official  papers  of  the  Company;  call  spe- 
cial meetings  of  the  Board  at  discretion  or  upon  application 
of  any  two  Directors,  and  upon  written  application  of  Stock- 
holders holding  two  hundred  and  fifty  shares  of  stock,  to 
call  a  general  meeting  of  the  Stockholders  of  the  Company, 
and  generally  exercise  superintendence  over  the  affairs  of 
the  Company.  His  salary  shall  be  fixed  by  the  Board  of 
Directors. 
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ARTICLE  VI. 

The  Board  of  Directors  shall  appoint  a  Secretary,  Aud- 
itor and  Treasurer,  whose  duties  and  liabilities  shall  be 
defined  by  said  Board,  and  whose  salaries  shall  be  fixed  by 
them.  The  Secretary  shall  be  Secretary  of  the  Company 
and  of  the  Board  of  Directors. 

ARTICLE  VII. 

Stock  shall  only  be  transferred  by  a  surrender  of  the 
original  certificate  by  the  holder  thereof,  or  by  his  attorney 
specially  authorized  to  make  such  transfer,  at  the  office  of 
the  Company  in  Fayetteville,  or  at  such  agency  as  shall  be 
established  for  that  purpose  by  the  Board  of  Directors,  or, 
in  case  of  the  loss  of  a  certificate,  upon  satisfactory  proof  of 
such  loss  and  full  indemnity  against  any  claim  upon  it. 

ARTICLE  VIII. 

The  fiscal  year  of  the  Company  shall  close  on  the  last 
day  of  June  in  each  year,  and  all  books  and  accounts  be 
balanced  to  that  date. 

ARTICLE  IX. 

The  form  of  the  certificate  of  the  capital  stock  of  the 
Company  shall  be  as  follows : 

NORTH   CAROLINA. 

No. Shares. 

Be  it  known  that of entitled  to- 


Shares  in  the  Capital  Stock  of  the  Cape  Fear  &  Yadkin 
Valley  Railway  Company,  on  which  the  full  sum  of  One 
Hundred  Dollars  per  Share  has  been  paid,  transferable  by 

said personally  or  by  attorney. 

Witness  the  signature  of  the  President  and  Secretary, 

and  seal  of  the  corporation,  at  office,  this day  of , 

1 8 . 

,  President. 

,  Secretary. 


ARTICLE  X. 

All  By-Laws  adopted  by  this  Company  are  subject  to 
alteration  or  amendment  or  repeal  by  any  annual  meeting 
of  the  Stockholders  or  at  meeting  called  for  that  purpose. 


South  Carolina  Pacific   Railway  Company. 


Pursuant  to  notice  and  in  accordance  with  By-Laws, 
Article  I,  the  Annual  Meeting  of  the  Stockholders  of  the 
South  Carolina  Pacific  Railway  Company  was  held  in  the 
Court  House  at  Bennettsville,  S.  C,  October  I2th,  1893. 

Dr.  D.  W.  C.  Benbow  was  called  to  the  Chair,  and  C.  S, 
McCall  Secretary. 

A  committe,  consisting  of  D.  D.  McColl,  R.  T.  Gray 
and  C.  S.  McCall,  reported  that  seven  hundred  and 
ninety-six  shares  were  represented  in  person  and  by  proxy. 
There  being  more  than  a  majority,  the  meeting  was  declared 
ready  for  business. 

On  motion  of  Dr.  W.  A.  Lash,  the  .following  persons 
were  nominated  as  a  Board  of  Directors:  W.  A.  Lash, 
D.  W.  C.  Benbow,  R.  T.  Gray,  E.  J.  Lilly,  R.  Percy  Gray, 
J.  Turner  Morehead,  Geo.  W.  Williams,  D.  D.  McColl, 
C.  M.  Weatherly,  T.  B.  Gibson,  R.  J.  Tatum  and  J.  M. 
Jackson,  and  the  Secretary  requested  to  cast  the  unanimous 
ballot,  each  receiving  796  votes. 

There  being  no  further  business  the  meeting  adjourned. 

C.  S.  McCALL, 

Secretary. 


Bennettsville,  S.  C,  October  12th,  1S93. 
At  a  meeting  of  the  Board  of  Directors  of  the  South 
Carolina  Pacific  Railway  Company,  held  in  the  Court  House 
this  day, — members  present,  Dr.  W.  A.  Lash,  Dr.  D.  W.  C. 
Benbow,  R.  T.  Gray,  D.  D.  McColl,  C.  M.  Weatherly  T.  B. 
Gibson  and  J.  M.  Jackson, — -D.  D.  McColl  was  called  to  the 
Chair. 

Dr.  W.  A.  Lash  was  nominated  and   elected  President, 
and  C.  S.  McCall  was  nominated  and  elected  Secretary. 

The   election    of  an    Attorney  was   discussed,   but  no 
action  was  taken. 

There  being  no  further  business  the  meeting  adjourned. 

C.  S.  McCALL, 

Secretary. 
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South  Carolina  Pacific   Railway  Company. 

Capital  Stock  $100,000.     Shares  $100  Each. 
Roll  of  Stockholders  from  Book  of  Certificates,  October  12th,  1893. 


Stockholders'  Names.     No.  Shakes. 


Breeden,  P.  L., 
Breeden,  J.  F., 
Breeden,  J.  B.7 
Breeden,  J.  L., 
Bethea,  T.  H., 
Bolton,  J.  F., 
Carlisle,  E.  S.,  - 

Covington,  C.  t.r 
Chavis,  Lewis, 
Crosland,  Geo., 
Crosland,  Mary, 
Crosland,  Ann, 
Dudley,  T.  E., 
David,  J.  H., 
Douglass,  R.  A., 
David,  A.  J., 
Everett,  J.  F.. 
Esterling,  C.  D., 
Esterling,  Crawford, 
Gibson,  T.  B., 
Harrell  &  Douglass, 
Hamer,  P.  M., 
Earner,  T.  M., 
Jackson,  J.  M.,     - 
Jordan,  J.  L.,   - 
Livingston,  Knox, 


27 
1 

20 
3 
1 
1 
1 
1 
1 
2 
1 
4 

10 
1 
1 
2 

13 
1 
1 

Id 
2 
2 
1 
3 
1 

11 


Stoceholdeks'  Names.     No.  Shares. 


Lester,  W.  P., 
McCall,  C.  S., 
McColl,  D.  D.,  - 

McLaurin,  I   L.,  - 
McLaurin,  J.  F., 
McLaurin,  H.  L., 
McKenzie,  J   C,       - 
Miirchison,  J.  D., 
Monroe,  S.  W., 
Moore,  A.  W., 
Newton,  H.  H., 
North  State  Improvement  Co., 
Strauss.  L.,       - 
Smith,  P.  T  , 
Townsend,  C.  P.,      - 
Tatum,  R.  J.,         -         -         - 
Tatum,  A.  &  R., 
Tatum,  F.  P., 
Thomas,  W.  E., 
Webster,  J.  R.,      - 
Weatherly,  C    M.,     - 
Waddill,  G.  W.      - 
Woodley,  J.  C,         - 
Weatherly,  J.  M., 


2 

37 

32 

1 

8 

2 

2 

42 

2 

1 

-5 

666 

2 

5 

5 

31 

1 

15 

1 

5 

5 

2 

1 

5 

1,000 
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